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SUMMARY OF BILL:  Revises the definitions of instruments presently 

acceptable for payment at a residential real estate closing and allows 
additional acceptable payment instruments under the Residential Closing 
Funds Distribution Act of 2005. 

 
 

ESTIMATED FISCAL IMPACT: 

 

MINIMAL 
 

 Assumption: 
 

• There will be no fiscal impact on state or local governments. 
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